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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 
and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 
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LISTING STATEMENT 


WESTBURNE INDUSTRIES LIMITED 


(formerly Westburne Oil Company Limited) 
Incorporated under the laws of the Province of Alberta 


CAPITALIZATION AS AT MARCH 14, 1966 


ISSUED AND 
SHARE CAPITAL AUTHORIZED OUTSTANDING TO BE LISTED 
Without nominal orvpar valite) ). tese.citsessiisiel...fls. ov 10,000,000 | 4,885,000 5,085,000 


March 14, 1966. 
His APPLICATION 


WESTBURNE INDUSTRIES LIMITED (hereinafter called the “Company’”) hereby makes applica- 
tion for the listing on The Toronto Stock Exchange of 5,085,000 shares without par value in the capital stock 
of the Company, of which 4,885,000 have been issued and are outstanding as fully paid. The remaining 
200,000 shares included in this application have been reserved for the granting of options to employees. To 
date, options covering 90,000 and 5,000 shares have been granted at a price of one dollar per share and 
one dollar and twenty-seven cents per share respectively. 


2s HISTORY, INCORPORATION AND NATURE OF BUSINESS 


The Company was incorporated with the name Westburne Oil Company, Limited under the laws of 
the Province of Alberta, May 8, 1951, as a private company, with an authorized capital of 5,000,000 shares 
without nominal or par value. The Company was converted into a public company on January 18, 1952. A 
subsequent amendment to the Articles of Association increased the authorized capital to 10,000,000 shares 
without nominal or par value. On December 20, 1965, the name of the Company was changed to West- 
burne Industries Limited, to reflect the Company’s increased diversification from the Petroleum Industry. 


History: 

From its incorporation until 1956, Westburne was primarily an Investment Company owning oil and 
gas securities. Thereafter, following the incorporation of a subsidiary, Westburne Oil Development Ltd., 
emphasis was gradually shifted to direct participation in oil and gas properties and, in 1964, Westburne Oil 
Company’s production totalled some 1,600 barrels per day with reserves of some 15,000,000 net barrels 
including probable secondary recovery oil. In early 1965, that subsidiary was sold pursuant to a purchase 
offer made by Great Plains Development Company of Canada Limited. 


ACTIVITIES: 

In 1963, the Directors of Westburne initiated studies on diversification and, in December of that year, 
after a careful analysis, a first investment was made in the Plumbing and Heating Wholesale Industry with 
the acquisition of Saillant Inc., the largest wholesaler in the Quebec City area. It became apparent to West- 
burne that Canada offered a unique opportunity to establish a large national chain in plumbing and heating 
supplies with both a highly attractive rate of return and excellent future growth prospects. 


Westburne proposed to develop a national chain which would be composed of strong, well-established 
and aggressive independents located in Canada’s main marketing areas. Emphasis was to be put on coordina- 
tion and centralization of purchasing, accounting, banking and administrative methods, while keeping marketing 
decentralized and retaining the local corporate image particularly in sales and service to customers. 


To achieve these objectives, the following acquisitions were completed in 1965: 


1) In March, the purchase of Craig Plumbing & Heating Supplies and subsidiaries, one of the largest in- 
dependents in Canada, with a marketing area covering Montreal, Longueuil, Valleyfield, Drummond- 
ville, Joliette in Quebec, Toronto and Cornwall in Ontario. 


2) In June, the purchase of Palmers Plumbing Supply Limited was completed. This growing company 
is the largest in the Ottawa Valley and, in addition to Ottawa, has branches in Hull, Pembroke and 
Brockville. 


3) In November, Westburne completed another major step with the purchase of Engineering & Plumbing 
Supplies, a Winnipeg-based group of companies with ten branches from Winnipeg to Vancouver. 


As a result of these acquisitions, Westburne now operates with 24 branches from Quebec City to Van- 
cauver, one of the largest chains in Canada in the Plumbing and Heating Wholesale. It should be pointed 
out that after each of these purchases, the former owners, Messrs. Maurice Saillant and Jean-Paul Saillant 
of Saillant Inc., Joseph Rimerman of the Craig-Kingsway group, Abraham Palmer of Palmers Plumbing Supply, 
and Druval W. Westcott of the Engineering and Plumbing group, and all their personnel continued their as- 
sociation with the Westburne group. All these companies have continued to show an increasingly successful 
record of sales and earnings and future prospects are excellent. 


To complete this Trans-Canada chain, Westburne will, when deemed advisible, establish itself in areas 
not presently serviced by the group. 


MANUFACTURING: 


While the Westburne Plumbing and Heating group is independent from manufacturers guardianship, this 
does not signify that, as a merchandiser, Westburne may not be interested in owning some manufacturing 
facilities, provided that this remains tributary to its primary concept of being a merchandising organization. 


Therefore in May 1965, through another wholly-owned subsidiary, Westburne Metal Industries Ltd., 
the group purchased all the assets and trade name of Regent Brass Manufacturing Company Ltd., a manu- 
facturer of quality cast iron, brass and aluminum products utilized in both the plumbing-heating and the 
electrical industries. 


“Regent” is operated as a division of Westburne Metal Industries Ltd., and was recently relocated in a 
new plant in Montreal-North. 


OIL: 


Oil Industry holdings have been placed in a new wholly-owned subsidiary, Petrobec Ltd. This sub- 
sidiary was incorporated io take the place of Westburne Oil Development Limited and handle direct and 
indirect oil interests. Petrobec Ltd.’s assets consist of oil interests in the House Mountain area of Alberta 
equivalent to a 2.15 net well ownership. Early in 1966 the Company received an offer for some of these 
properties equivalent to 1 2/3 net wells. This offer was for $596,500 subject to our right to receive 50% of 
the net income from such properties after the purchaser has first recovered $874,160. This offer was accepted 
and the transaction was consummated on March 30, 1966. 


SUMMARY: 


In summary, Westburne’s activities presently are divided into wholly-owned subsidiaries: oil production 
and investment through Petrobec Ltd.; plumbing, heating and air conditioning, wholesale and manufacturing 
through Westburne Industrial Enterprises Ltd. 


ae SHARE ISSUES DURING PAST TEN YEARS 


No shares have been issued during the preceding ten years, except 10,000 shares which were issued 
on February 7, 1956, under an option plan for $1.00 per share. 


4. STOCK PROVISIONS AND VOTING POWERS 
a) There is only one class of shares; there are no founders’ or management or deferred shares; 


b) Every Shareholder of the Company is entitled to vote at meetings of the Company and upon a poll is 
entitled to one vote for each share held by him; 


c) The holding of at least one share in the capital stock of the Company in his own right is fixed by the 
Articles of Association as the qualification of a director and such qualification may be acquired at any 
time within one month from appointment, provided, however, that no shares represented by a bearer 
share warrant shall avail to qualify a director. 


5. DIVIDEND RECORD 
The Company has not paid any dividend on its shares. 


6. RECORD OF PROPERTIES 


The Company is a holdin ich i h 
Raises eeivetae g company and actually owns no property, all of which is owned throug 


CF SUBSIDIARY COMPANIES 


A chart showing the corporate structure of th i idiaries i i 
€ nclosed 
Annual Report. Company and its subsidiaries is shown in the e 


8. FUNDED DEBT 
The Company has no funded debt at present. 


9, STOCK OPTIONS 


Under the terms of a stock option plan, 200,000 of the unissued shares of the Company have been 
set aside for the granting of options to employees. To date, options covering 90,000 and 5,000 shares have 
been granted at a price of one dollar per share and «ne dollar and twenty-seven cents respectively. None of 
the options granted have been exercised. 


10. OTHER RESE]RVED SHARES 


Other than the shares reserved for the stock option plan, there are no shares reserved. 


hie LISTING ON OTHER. STOCK EXCHANGES 


The shares of the Company are listed on the Toronto Stock Exchange and the Canadian Stock Ex- 
change. 


12: STATUS UNDER SECURITIES ACTS 


The Company shares were registered for sale in February 1952 at the following: 
Province of Alberta, Registrar of Joint Stock Companies 
Province of Ontario, Ontario Securities Comimission 
Province of Quebec, Registraire, Loi des Valeurs Mobiliéres 
Province of Saskatchewan, Registrar under the Securities Act 
Province of Manitoba, Winnipeg Stock Exchange 
Province of British Columbia, Superintendent of Brokers. 


Ne FISCAL YEAR 


The fiscal year of the Company ends on December 31, in each year. 


14. ANNUAL MEETINGS 


The Articles of Association of the Company provide that the annual meeting of the Company shall 
be held once in every calendar year at such time (not being more than fifteen months after the holding of 
the last preceding annual general meeting) and place as the directors shall appoint. The last annual general 
meeting of the Company was held on May 7, 1965. 


tS. OFFICES 


Registered Office: Fourth Floor, Alberta Wheat Pool Building, 505 Second Street, S.W., Calgary, Alberta. 
Executive Office: Suite 1205, 1245 Sherbrooke Street West, Montreal, Quebec. 


16. REGISTRAR AND TRANSFER AGENT 


The registrar and transfer agent of the Company is: 
Montreal Trust Company at its offices in Montreal, Toronto and Calgary. 


L7, TRANSFER FEE 


No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


18. AUDITORS 
The auditors of the Company are: McDonald, Currie & Co., Montreal. 


19, OFFICERS 
The Officers of the Company are: 
NAME OFFICE HOME ADDRESS 
Joseph Beaubien Chairman of the Board 4749 Upper Roslyn Ave., Montreal, P.Q. 
Lucien Cornez President 1755 Laird Blvd., Town of Mout Royal, P.Q. 
John A. Reilly Secretary-Treasurer 831 Abbé Primeau, Boucherville, P.Q. 


20. DIRECTORS 


The Directors of the Company are: 


NAME HOME ADDRESS 
Mr. Joseph Beaubien 4749 Upper Roslyn Ave., Montreal, P.Q. 
Mr. Lucien Cornez 1755 Laird Blvd., Town of Mount Royal, P.Q. 
Mr. W. H. Howard, C.B.E., Q.C. 1321 Sherbrooke St. W., Montreal, P.Q. 
Mr. T. H. Atkinson, M.C. Mount Bruno, P.Q. 
Mr. W. H. Atkinson 1015 Royal Ave., Calgary, Alberta. 
Mr. J. A. Scrymgeour 5029 Elbow Drive, Calgary, Alberta. 
Mr. Maurice Saillant 480 Chemin St-Louis, Québec, P.Q. 
Mr. Joseph Rimerman 6 Heath St., Hampstead, P.Q. 
Mr. Abraham Palmer 963 Mooney Avenue, Ottawa, Ontario. 
Mr. Druval W. Westcott 616 South Drive, Winnipeg, Man. 

CERTIFICATE 


The undersigned officers hereby certify that the statements and representations made in this applica- 
tion and in the documents submitted in support thereof are true and correct. 


ee WESTBURNE INDUSTRIES LIMITED 
Corporat 
tke zt “LUCIEN CORNEZ”, President. 
‘ “JOHN A. REILLY”, Secretary-Treasurer. 


